
2008 LOW INCOME HOUSING TAX CREDIT PROGRAM
FAMILY CYCLE RANKINGS AS OF JULY 1, 2008 $7,000,000 Available

TOTAL CITY/ RESERVE TAX CREDIT STATE STATE HMFA TOTAL SET-ASIDE Tiebreaker #1

APP # PROJECT SPONSOR UNITS COUNTY REQUEST RESERVATION CREDITS EQUITY SUBSIDY SUBSIDY AMT PERM MORTGAGE PROJECT COST SCORE BH/HE per unit

2008-F Whispering Waters I Rukenstein & Associates 120 Salem/ Salem 1,892,302$               1,892,302$                   15,647,440$             HE 3,600,000$                 -$                                     20,972,628$            Preservation, NP 53 $30,000

2008-A Stafford Park Walters Group 112 Stafford/ Ocean 1,942,503$               1,942,503$                   16,703,855$             HE 1,500,000$                 5,519,389$                       25,295,598$            Affordability 57 $13,393

2008-AB Brick Towers Phase I Pennrose Properties 80 Newark/Essex 1,991,802$               1,973,348$                   15,931,229$             HE 3,000,000$                 2,985,000$                       29,512,529$            
 Afford, HOPE 

VI/Replacement 54 $37,500

2008-P BAT District Lofts
Rock Properties/ Andy 
Cohen 68 Newark/ Essex 744,567$                  744,567$                      6,294,684$               BH 6,000,000$                 6,034,205$                       21,905,500$            Mixed Income 49 $176,471

2008-AG Gateway Village Camden County Hsg Assoc 30 Somerdale/ Camden 435,563$                  434,882$                      3,701,915$               HE 1,067,340$                 330,983$                          5,903,679$              Afford/NP 57 $35,578

2008-T Conifer Village at Deptford Conifer/MEND 91 Deptford/ Gloucester 1,361,796$               12,398$                        1,349,398$                   11,574,107$             HE 3,412,500$                 3,570,119$                       20,240,470$            Affordability 57 $37,500

2008-AH Oaks at Weatherby CIS 86
Woolwich/ 
Gloucester 1,178,601$               9,663,561$               HE 3,285,569$                 2,731,582$                       16,272,008$            Affordability 57 $38,204

2008-J Horizon Heights Regan Development 52
Union & 

WNY/Hudson 1,370,452$               11,579,161$             HE 1,520,000$                 1,033,058$                       18,387,251$            Affordability 57 $40,000

2008-AI Bailey Corner MBI Development 90
Pilesgrove, 

Woodstown/ Salem 1,255,306$               9,915,925$               BH 5,173,000$                 2,764,879$                       18,132,904$            Affordability 57 $57,478

2008-S Franklin Blvd Commons RPM Development 66
Franklin Township/ 

Somerset 1,291,845$               10,333,726$             BH 4,197,089$                 2,375,771$                       18,532,976$            Affordability 57 $63,592

2008-O Downtown Living Landex Development 78 Trenton/ Mercer 1,590,143$               12,560,874$             HE 3,276,000$                 675,000$                          21,216,444$            N/A 55 $42,000

2008-AJ Congdon Mill Longstreet Development 89 Paterson/ Passaic 1,613,552$               13,794,490$             N/A -$                                -$                                     23,097,250$            Affordability 54 $0

2008-I Brentwood Commons CPH Development 47 Newark/ Essex 292,494$                  2,461,334$               HE 1,190,743$                 1,132,000$                       10,736,812$            Affordability 54 $25,335

2008-V Pacific Apts Ironbound Community Cor 80 Newark/Essex 1,719,620$               13,755,580$             HE 2,871,289$                 3,795,283$                       21,613,127$            NP 54 $35,891

2008-AC Garfield Court Addition Pennrose Properties 80
Long Branch/ 

Monmouth 1,863,833$               14,909,000$             HE 2,969,116$                 -$                                     23,245,790$            
 Afford, HOPE 

VI/Replacement 54 $40,673

2008-AF Alexander Hamilton Phase I Pennrose Properties 80 Paterson/ Passaic 1,867,982$               14,940,867$             BH 5,881,797$                 3,446,889$                       27,775,686$            Affordability 54 $73,522

2008-N Roseville Commons RPM/NCC 50 Newark/ Essex 1,284,557$               10,275,428$             BH 3,563,628$                 -$                                     15,438,741$            Afford/NP 54 $127,272

2008-Z
Centerville South aka Roosevelt 9 
& 10 Michaels Development 89 Camden/ Camden 2,000,000$               17,598,240$             HE 2,800,000$                 -$                                     24,117,786$            

 Affordability, HOPE 
VI/ Replacement, NP 53 $31,461

2008-Y Harmony Square M&M Development 63 Newark/Essex 1,152,496$               9,334,284$               HE 530,719$                    2,618,367$                       13,133,370$            N/A 52 $8,424

Funded 501 7,000,000$         1,349,398$         18,579,840$      



2008 LOW INCOME HOUSING TAX CREDIT PROGRAM
SENIOR CYCLE RANKINGS AS OF JULY 1, 2008 3,000,000$    

TOTAL CITY/ RESERVE TAX CREDIT STATE STATE HMFA PROJECT  SET-ASIDE Tiebreaker #1

APP # PROJECT SPONSOR UNITS COUNTY REQUEST RESERVATION CREDITS EQUITY SUBSIDY SUBSIDY AMT MORTGAGE COST SCORE BH/HE per unit Tiebreaker #2

2008-B Antioch II (John O Parker) MBI Development Co 77 Camden/ Camden 1,318,308$                1,317,844$            10,413,593$          BH 3,585,760$               -$                               14,384,715$                    
 Afford, HOPE VI/ 

Replacement 51 $46,568 $175,423

2008-U Market Fair RPM 71 Camden/ Camden 1,302,097$                1,302,097$            10,415,735$          BH 6,000,000$               -$                               22,182,529$                     Affordability 51 $98,361 $278,151

2008-C Landis Square Eastern Pacific Devlopment (Lampart) 82
Vineland/ 

Cumberland 1,447,400$                380,059$               1,040,172$             11,626,740$          HE 3,275,900$               167,825$                    15,941,998$                     Affordability 50 $39,950 $185,372

2008-Q Cape May Senior Housing GFG Developers/Conifer 90
Lower Township/ 

Cape May 1,130,179$                9,605,561$            HE 3,425,000$               1,972,380$                 16,566,995$                     Affordability 48 $38,056 $141,598

2008-W Medford Senior Housing MEND/Conifer 36
Medford/ 

Burlington 498,396$                   4,235,941$            HE 1,440,000$               160,000$                    6,977,191$                       Affordability 48 $40,000 $166,124

2008-L The Belmont Apartments Roizman Development 85 Paterson/ Passaic 1,500,000$                12,524,000$          HE 3,400,000$               1,900,000$                 26,880,075$                     HOPE VI/ Replacement 48 $40,000 $302,023

2008-X Meadowbrook II Eatontown SC Hsg Corp/ Gershen (consultant) 82
Eatontown/ 
Monmouth 1,303,485$                11,045,931$          HE 3,280,000$               1,900,000$                 17,540,994$                     Affordability 46 $40,000 $186,606

2008-M Leonia Retirement Housing Leonia Retirement Hsg Corp 33 Leonia/ Bergen 315,316$                   2,522,529$            HE 1,320,000$               -$                               8,858,392$                       Affordability 46 $40,000 $268,436

2008-D Seashore Gardens Seashore Garden Foundation 58
Galloway/ 
Atlantic 1,037,152$                8,421,221$            HE 1,413,103$               531,854$                    11,091,178$                     N/A 45 $24,364 $191,227

2008-H Harborview VOA Affordable Hsg VOA National 100
Jersey City/ 

Hudson 1,474,173$                11,976,455$          N/A -$                             -$                               21,632,376$                     Preservation, Afford 43 $0 $230,745

Funded 230 3,000,000$    1,040,172$     12,861,660$    

INELIGIBLE - SITE CONTROL

2008-AA 205 First Street HACE 31 Elizabeth/ Union 597,150$                   4,776,722$            HE 806,000$                  -$                               8,142,677$                      
 HOPE VI/ Replacement, 

Afford 51 $26,000 $254,459



2008 LOW INCOME HOUSING TAX CREDIT PROGRAM
SUPPORTIVE HOUSING CYCLE RANKINGS AS OF JULY 1, 2008 $2,000,000 Available

TOTAL SUPPORTIVE CITY/ RESERVE TAX CREDIT STATE STATE HMFA PROJECT TIEBREAKER #1
APP # PROJECT SPONSOR UNITS HSG UNITS COUNTY REQUEST RESERVATION CREDITS EQUITY SUBSIDY SUBSIDY AMT SNHTF MORTGAGE COST SCORE BH/HE per unit POPULATION

2008-E Fred W. Martin Complex JP Affordable Housing 39 10
Jersey City/ 

Hudson 900,000$              898,387$                 7,019,296$              BH 2,663,000$             -$                        11,322,296$           62 $91,828 DD

2008-AE Newark Genesis Apts HELP Development Corp. 51 15 Newark/ Essex 900,000$              900,000$                 7,469,253$              BH 2,189,495$             1,500,000$             1,600,000$         15,746,748$           60 $60,819 HIV/AIDS

2008-AD Evas Village Apts Evas Village Apts LP 51 26 Paterson/ Passaic 899,695$              201,613$                 698,082$              7,224,548$              HE 960,000$                4,000,000$             -$                        13,604,548$           58 $40,000 AIDS/Homeless

2008-K Madison Apts VOA Greater NY 18 10 Elizabeth/ Union 409,444$              3,275,224$              HE 280,000$                1,958,872$             -$                        6,607,796$             57 $40,000 Mental Health

2008-R Demarest Farms Advance Housing 20 10 Lafayette/ Sussex 334,424$              2,675,396$              HE 400,000$                2,491,701$             -$                        5,977,097$             53 $40,000 Mental Illness

2008-AK Tucker's Walk HomeQuest 24 24
Tuckerton/ 

Ocean 413,251$              3,210,292$              N/A -$                           3,300,000$             -$                        6,843,741$             51 $0 Homeless Veterans

141 2,000,000$     698,082$      5,812,495$    

INELIGIBLE - FINANCIAL FEASIBILITY

2008-G Escher Street SRO EMET Realty 108 108 Trenton/ Mercer 772,994$              6,546,607$              N/A -$                           -$                        9,410,903$             62 $0 Homeless


